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Cautionary and supporting statements
This presentation has been prepared by Rio Tinto plc and Rio Tinto Limited (“Rio Tinto”). By accessing/attending this presentation you acknowledge that you have read and understood the following statement. 

Forward-looking statements This document contains certain forward-looking statements with respect to the financial condition, results of operations and business of the Rio Tinto Group. These statements 
are forward-looking statements within the meaning of Section 27A of the US Securities Act of 1933, and Section 21E of the US Securities Exchange Act of 1934. The words “intend”, “aim”, “project”, 
“anticipate”, “estimate”, “plan”, “believes”, “expects”, “may”, “should”, “will”, “target”, “set to” or similar expressions, commonly identify such forward-looking statements. 

Examples of forward-looking statements include those regarding estimated ore reserves, anticipated production or construction dates, costs, outputs and productive lives of assets or similar factors. Forward-
looking statements involve known and unknown risks, uncertainties, assumptions and other factors set forth in this presentation.

For example, future ore reserves will be based in part on market prices that may vary significantly from current levels. These may materially affect the timing and feasibility of particular developments. Other 
factors include the ability to produce and transport products profitably, demand for our products, changes to the assumptions regarding the recoverable value of our tangible and intangible assets, the effect of 
foreign currency exchange rates on market prices and operating costs, and activities by governmental authorities, such as changes in taxation or regulation, and political uncertainty.

Resource estimate as released to the market in the 2017 Rio Tinto Annual Report on 2 March 2018. The Competent Persons responsible for reporting of those Mineral Resources were M Sweeney and J 
Garcia. Rio Tinto is not aware of any new information or data that materially affects the above resource estimate as reported in the 2017 Annual Report, and confirms that all material assumptions and 
technical parameters underpinning this estimate continue to apply and have not materially changed. The form and context in which each Competent Person’s findings are presented have not been materially 
modified.

In light of these risks, uncertainties and assumptions, actual results could be materially different from projected future results expressed or implied by these forward-looking statements which speak only as to 
the date of this presentation. Except as required by applicable regulations or by law, the Rio Tinto Group does not undertake any obligation to publicly update or revise any forward-looking statements, whether 
as a result of new information or future events. The Group cannot guarantee that its forward-looking statements will not differ materially from actual results. In this presentation all figures are US dollars unless 
stated otherwise. 

Disclaimer Neither this presentation, nor the question and answer session, nor any part thereof, may be recorded, transcribed, distributed, published or reproduced in any form, except as permitted by Rio 
Tinto. By accessing/ attending this presentation, you agree with the foregoing and, upon request, you will promptly return any records or transcripts at the presentation without retaining any copies. 

This presentation contains a number of non-IFRS financial measures. Rio Tinto management considers these to be key financial performance indicators of the business and they are defined and/or reconciled 
in Rio Tinto’s annual results press release and/or Annual report.

Reference to consensus figures are not based on Rio Tinto’s own opinions, estimates or forecasts and are compiled and published without comment from, or endorsement or verification by, Rio Tinto. The 
consensus figures do not necessarily reflect guidance provided from time to time by Rio Tinto where given in relation to equivalent metrics, which to the extent available can be found on the Rio Tinto website.

By referencing consensus figures, Rio Tinto does not imply that it endorses, confirms or expresses a view on the consensus figures. The consensus figures are provided for informational purposes only and 
are not intended to, nor do they, constitute investment advice or any solicitation to buy, hold or sell securities or other financial instruments. No warranty or representation, either express or implied, is made by 
Rio Tinto or its affiliates, or their respective directors, officers and employees, in relation to the accuracy, completeness or achievability of the consensus figures and, to the fullest extent permitted by law, no 
responsibility or liability is accepted by any of those persons in respect of those matters. Rio Tinto assumes no obligation to update, revise or supplement the consensus figures to reflect circumstances existing 
after the date hereof. 
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Walking the talk: 
Rio Tinto at the 
forefront of 
modern 
sustainable 
mining 

Auto Haul™ is “world’s largest 
and longest robot”, the first fully 
autonomous heavy haul train

Rio Tinto completed its exit from 
coal in 2018, increasing its 
focus on battery minerals

71% of electricity used across 
Rio Tinto’s business is from low-
carbon renewable energy



© Rio Tinto 2018

The Jadar Project is a world-class lithium borate deposit discovered by Rio Tinto in 2004 near 
the city of Loznica in Western Serbia

It is a unique deposit containing jadarite - a new lithium sodium borosilicate mineral 
(LiNaSiB₃O₇OH)

Jadar is the only known place in the world where this mineral is found

Jadar has been ranked as one of the most significant lithium deposits in the world 

Jadarite discovery

Rio Tinto |   2020

https://youtu.be/GliVkH1Rfzc
https://www.riotinto.com/news/stories/want-to-know-kryptonite
https://www.riotinto.com/news/stories/want-to-know-kryptonite
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Progressing Jadar 
Rio Tinto made decision to allocate an additional $200 million to progress the next stage of the 
development of the project which is the Feasibility Study 

In the Feasibility Study, our diverse project team is focused on detailed engineering design, 
approval of the Elaborate on Reserves in accordance with the Serbian Mineral Code and 
progressing the permitting and land acquisition programs in line with the project schedule

A new mineral, a unique process technology and a new market for Rio Tinto all require careful 
considerations for Jadar to become an enduring, sustainable business

Our focus remains on delivering the Jadar project in cooperation with the Government of 
Serbia in a manner that's safe and sustainable both for the community and for Rio Tinto 
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Serbia - an attractive investment destination
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Population 6.9m

2019A GDP US$51.5bn

2019A GDP per capita US$7.4k

Average GDP growth (2018-2023) 4%

Average inflation (2018-2023) 3%

Credit ratings (Moody’s/S&P/Fitch) Ba3/BB/BB

Corporate tax rate 15%

Mining royalty rate 5%

Key macro data Investment proposition

Stable 
government1

• Ruling Serbian Progressive Party has been in government since 2012

• Candidate status to the EU 

Strong legal 
framework2

Strategic 
location3

Cost 
competitive4

• Concept of “resources of strategic importance” which include lithium and boron

• Shortest link between Europe, and the Middle East, Asia and Africa

• Close proximity to future battery production facilities in Europe

• Highly-skilled workforce

• Investment concessions available

Serbia is a top five mining destination in Europe(1)

(1) Policy Perception Index; Fraser Institute Annual Survey of Mining Companies 2017.

Aleksandar Antić (Minister of Mining and Energy)
“Mining is seen as one of the key potential growth areas for Serbia” + “Government to support the development of the Jadar Project” 
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At the doorstep of Europe’s automotive industry
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Process development 

* Simplified Jadar Process Flowsheet 
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Sustainable       
Development 
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Cultural Heritage Communities & 
Partnerships 

Sustainable Solutions
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Environmental Stewardship 

EIA Plant
Expected Q1 2021

EIA Waste
Expected Q3 2021

EIA Mine
Expected Q1 2021
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Modern high efficiently electric focused solutions 

For illustrative purposes



Pioneering today

to progress tomorrow
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